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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reported): March 21, 201!
NIKE, Inc.
(Exact name of registrant as specified in cha
OREGON 1-10635 93-0584541
(State or other jurisdiction (Commission (IRS Employer
of incorporation’ File Number) Identification No.)

ONE BOWERMAN DRIVE

BEAVERTON, OR 9700:-6453
(Address of principal executive office (Zip Code)
Registrant’s telephone number, including area code: (503)67:-6453
NO CHANGE

(Former name or former address, if changed sirstadgport.)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 untberSecurities Act (17 CFR 230.4z2
O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

O Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Iltem 2.02 Results of Operations and Financial Contlbn

Today NIKE, Inc. issued a press release discloivamcial results for the fiscal quarter ended keby 28, 2013. The text of the release is
furnished herewith as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.
The following exhibit is furnished with this Formkg

99.1 Press Release dated March 21, 2013.

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on
behalf by the undersigned hereunto duly authorized.

NIKE, INC.
(Registrant)

Date: March 21, 201 By: /s/ Donald W. Blair

Donald W. Blair
Chief Financial Office
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Kelley Hall Kellie Leonard
(503) 532-3793 (503) 671-6171

NIKE, INC. REPORTS FISCAL 2013 THIRD QUARTER RESULT S

Revenues from continuing operations up 9 percefi6ta billion, up 10 percent excluding currency raes
Diluted earnings per share from continuing operetiop 20 percent to $0.73

Worldwide futures orders up 6 percent, 7 perceoivtn excluding currency changes

Inventories up 4 percent

BEAVERTON, Ore., March 21, 2013- NIKE, Inc. (NYSE:NKE) today reported financiakréts for its fiscal 2013 third quarter ended
February 28, 2013. For continuing operations, gfrd@mand for NIKE, Inc. brands propelled doubleitdigvenue growth on a currency
neutral basis, and diluted earnings per share taster than revenue due to gross margin expansitmwer tax rate and a lower average s
count.

"Our team delivered strong results in Q3. We didith a relentless flow of innovation into our kegtegories," said Mark Parker, Presider
CEO of NIKE, Inc. "Given the diversity of our pastio, we're able to capture big opportunitibat drive sustainable, profitable growth. At
time we continue to invest in new ways to enhartbketic performance, build strong consumer comniegitand improve how we design and
manufacture our products. That's how we increasgotential and drive shareholder value."*

Third Quarter Continuing Operations Income Statemert Review

Revenues for NIKE, Inc. increased 9 percent to $6.2 billia 10 percent on a currenogutral basis. Excluding the impact of chai
in foreign currency, NIKE Brand revenues rose 1fceet, with growth in all geographies except Gre&tkina and Japan and in all |
categories except Sportswear and Action SportseiRess for Other Businesses increased 9 percendashgat Converse and NIKE G
more than offset lower revenues at Hurl

Gross margin increased 30 basis points to 44.2 percent. Grosgimbaenefitted from the combination of pricing iaos and easir
material costs, which more than offset higher labosts. This benefit was partially offset by higliéscounts, particularly in Grea
China as the Company continues work to manage npdake inventory. Additionally gross margin was awfed by unfavorable chany
in foreign exchange rates and a shift in the mishefCompan’s revenues to lower margin geograph

Selling and administrative expense grew at the same rate as revenue, up 9 percerit.@olfllion. Demand creation expense was ¢
million, up 5 percent from the prior year driven §yorts marketing expense, and marketing suppokeyp product initiatives and bra
events. Operating overhead expense increased ténpdo $1.2 billion due to additional investmemtade in the wholesale busines
support growth initiatives, and higher Direct torfSamer costs as a result of higher volume-drivgmersges in existing NIKEBwnec
stores and the cost of new stores opened in thgdas.

Other expense, net was $17 million, comprised primarily of foreign dwemge losses. For the quarter, the Company estntlageyear-
overyear change in currency related gains and lossisdied in other expense, net, combined with thearhpf changes in currer
exchange rates on the translation of foreign cagy-denominated profits, decreased pretax income byoappately $19 million.
Theeffective tax rate was 22.8 percent, compared to 27.7 percent fosdhee period last year. The decrease was largeljodhe benef
from the U.S. legislative reinstatement of the aeske and development tax credit, as well as a logffactive tax rate on forei
operations due to the geographical mix of earni

Net income from continuing operations increased 16 percent to $662 million whiliéuted earnings per share increased 20 percent
$0.73, reflecting a 2 percent decline in the weadrdverage diluted common shares outstan

February 28, 2013 Balance Sheet Review for Contimuj Operations

Inventories for NIKE, Inc. were $3.3 billion, up 4 percent frofebruary 29, 2012. NIKE Brand inventories increbdepercent. NIKI
Brand wholesale unit inventories increased 7 pertesupport future demand, while the impact ofrgdes in foreign currency exchai
rates and changes in product cost drove a 3 pagempint decline in NIKE Brand inventory grow

Cash and short-term investments were $4.0 billion; $845 million higher than lastayemainly as a result of higher net income, pros
from the sale of the Umbro and Cole Haan businesmséontinued focus on working capital managen

Share Repurchases



During the third quarter, NIKE, Inc. repurchasemtal of 4.9 million shares for approximately $288lion as part of the four-year, $8 billion
program approved by the Board of Directors in Sapier 2012. As of the end of the third quarter,taltof 11.1 million shares were
repurchased under this program at a cost of apmaely $548 million.

Futures Orders

As of the end of the quarter, worldwide futuresessdfor NIKE Brand athletic footwear and apparehesiuled for delivery from March thro
July 2013 totaled $9.9 billion, 6 percent highearttorders reported for the same period last yealuHing currency changes, reported orders
would have increased 7 percent.*

Discontinued Operations

The Company continually evaluates its existing fotit of businesses to ensure resources are inv@stihose businesses that are accretive to
the NIKE Brand, and represent the largest growtemt@l and highest returns. On May 31, 2012, they@any announced its intention to
divest of the Umbro and Cole Haan businesses, mtptihe Company to focus resources on driving ghawtthe NIKE, Jordan, Converse ¢
Hurley brands.

As previously announced, the Company completeddle of certain assets of the Umbro brand duriegséitond quarter ended Novembe
2012 and recorded a loss on the sale of thesesads&t07 million, net of tax, that was includedtie net loss from discontinued operations
for the second fiscal quarter of 2013.

On February 1, 2013, the Company completed thecdddele Haan to Apax Partners for an agreed upmohase price of $570 million and
received at closing $561 million, net of $9 milliohpurchase price adjustments. For the third @uamded February 28, 2013, the Company
recorded a gain on sale of $231 million, net of tapresenting the sales price less the asset valDele Haan and other miscellaneous
charges. For the third quarter of 2013, the Comjsamgt income from discontinued operations was $&@Hon, which includes the gain
recorded for the sale of Cole Haan, net of tays et operating losses and divesture transactists éor Cole Haan and Umbro during the
period.

Under the Cole Haan sale agreement, the Compahpneilide certain transition services to Cole Haad will license NIKE proprietary
technologies for a transition period. The contiguiash flows related to these items are not exgdotbe significant to Cole Haan and the
Company will have no significant continuing invoiwent with Cole Haan beyond the transition services.

Conference Call

NIKE management will host a conference call begigrat approximately 2:00 p.m. PT on March 21, 2@d3eview third quarter results. T
conference call will be broadcast live over theetnet and can be accessed at http://investorsacikem. For those unable to listen to the live
broadcast, an archived version will be availablhatsame location through 9:00 p.m. PT, March2233.

About NIKE, Inc.

NIKE, Inc., based near Beaverton, Oregon, is thdd\gleading designer, marketer and distributcauathentic athletic footwear, appait
equipment and accessories for a wide variety ofts@md fitness activities. Wholly-owned NIKE, Irsubsidiaries include Converse Inc.,
which designs, markets and distributes athletéstifle footwear, apparel and accessories and Himegnational LLC, which designs,
markets and distributes surf and youth lifestyletfeear, apparel and accessories. For more infoomatIKE’'s earnings releases and other
financial information are available on the Interathttp://investors.nikeinc.com and individuals éallow @Nike.

* The marked paragraphs contain forwdabking statements that involve risks and uncettainthat could cause actual results to di
materially. These risks and uncertainties are dethfrom time to time in reports filed by Nike witie S.E.C., including Forms 8-K, 10-
Q, and 10-K. Some forwaildoking statements in this release concern chamgdatures orders that are not necessarily indicatio
changes in total revenues for subsequent periods tduthe mix of futures and “at oncedrders, exchange rate fluctuations, or
cancellations, discounts and returns, which mayyvsignificantly from quarter to quarter, and becaua significant portion of t
business does not report futures ords

(Additional Tables Follow)




NIKE, Inc.
CONSOLIDATED STATEMENTS OF INCOME
For the period ended February 28, 2

THREE MONTHS NINE MONTHS
ENDED % ENDED %

(Dollars in millions, except
per share data 2/28/201:  2/29/201. Change 2/28/201. 2/29/201. Change
Income from continuing
operations
Revenue! $ 6187 $ 5,65¢ 9% $ 18,61¢ 17,09t 9%
Cost of sale: 3,451 3,171 9% 10,52: 9,61¢ 9%
Gross profit 2,73¢ 2,48t 10% 8,09/ 7,47¢ 8%
Gross margir 44.2% 43.9% 43.5% 43.7%
Demand creation expen 61¢ 592 5% 2,10z 1,87 12%
Operating overhead exper 1,24¢ 1,11¢ 11% 3,65¢ 3,29i 11%
Total selling and
administrative expens 1,86: 1,70¢ 9% 5,75¢ 5,16¢ 11%
% of revenut 30.1% 30.2% 30.9% 30.2%
Interest (income) expense, | 2 - - (6) 3 -
Other expense (income), r 17 (10 - (28 17 -
Income before income tax 85¢ 787 9% 2,37( 2,29( 3%
Income taxe: 19¢€ 21¢ 10% 602 58C 4%
Effective tax rate 22.8% 27.7% 25.4% 25.3%
NET INCOME FROM
CONTINUING
OPERATIONS 662 56¢ 16 % 1,76¢ 1,71( 3%
NET INCOME (LOSS)
FROM DISCONTINUED
OPERATIONS 204 (9) - 49 (36) -
NET INCOME $ 86€ $ 56C 55% $ 1,81% 1,67« 9%
Earnings per share from
continuing operations
Basic earnings per common
share $ 074 $ 0.6z 19% $ 1.97 1.8¢€ 6%
Diluted earnings per commc
share 07: $ 061 20% $ 1.9¢ 1.82 6 %
Earnings per share from
discontinued operation
Basic earnings per common
share 0.2: $ (0.0)) - $ 0.0t (0.09) -
Diluted earnings per commc
share 02z $ (0.0) - $ 0.0% (0.09) -
Weighted Average Commor
Shares Outstandin
Basic 893.¢ 915.1 898.¢ 921.2
Diluted 911.% 934.¢ 916. 940.:
Dividends declared per
common shar $ 021 $ 0.1¢ $ 0.6C 0.52




NIKE, Inc.
CONSOLIDATED BALANCE SHEETS
As of February 28, 201

February February

28, 29,
%

(Dollars in millions) 2013 2012 Change

ASSETS

Current assett
Cash and equivaler $ 2551% 2021 2%
Shor-term investment 1,48¢ 1,17¢  26%
Accounts receivable, n 3,23: 3,19¢ 1%
Inventories 3,32¢ 3,20¢ 4%
Deferred income taxt 27¢ 302 -9%
Prepaid expenses and other curr

asset: 882 74~ 18%
Assets of discontinued operatic 29 602 -95%

Total current asse 11,78¢  11,25: 5%
Property, plant and equipme 5,37( 4,98¢ 8%
Less accumulated depreciat 3,11( 2,85k 9%
Property, plant and equipment, 2,26( 2,13: 6%
Identifiable intangible assets, 1 37¢€ 36¢€ 3%
Goodwill 131 131 0%
Deferred income taxes and other

asset: 1,05¢ 91 16%

TOTAL ASSETS $ 15,61t $ 14,79 6%

LIABILITIES AND

SHAREHOLDERS' EQUITY

Current liabilities:
Current portion of lor-term debt  $ 57 $ 48 16%
Notes payabl 10z 91 13%
Accounts payabl 1,241 1,25¢ -1%
Accrued liabilities 1,89¢ 1,79¢ 6%
Income taxes payakt 13¢€ 58 134%
Liabilities of discontinued

operations 62 178 -65%

Total current liabilities 3,50( 3,42 2%
Lon¢-term debi 161 22¢  -30%
Deferred income taxes and other

liabilities 1,28 96z 34%
Redeemable preferred stc - - -
Shareholders' equi 10,667  10,17¢ 5%

TOTAL LIABILITIES AND

SHAREHOLDERS' EQUITY $ 15,61t $ 14,79 6%




NIKE, Inc.
DIVISIONAL REVENUES 1
For the period ended February 28, 2!

% %
Change Change
THREE MONTHS Excluding NINE MONTHS Excluding
ENDED % Currency ENDED % Currency
Changes Changes
(Dollars in millions) 2/28/201. 2/29/201. Change 2 2/28/201. 2/29/201. Change 2
North America
Footwea $ 1691 % 147C 15% 15% $ 4,89 % 4,21¢ 16% 16%
Apparel 697 573 22% 22% 2,28( 1,86¢€ 22% 22%
Equipmen 15¢€ 10€  49% 51% 49¢ 33C  51% 51%
Tota 2,54¢ 2,14¢  18% 18% 7,67 6,41 20% 2C%
Western Europe
Footwea 692 60€ 14% 14% 1,951 1,87 4% 1C%
Apparel 29¢ 305 -2% -3% 981 1,048 -6% 0%
Equipmen 5C 51 -2% -3% 172 185 -7% -1%
Tota 1,04( 96z 8% 8% 3,10¢ 3,108 0% 6%
Central & Eastern Europe
Footwea 17¢ 161 11% 8% 491 47¢ 3% 9%
Apparel 11¢ 96 24% 21% 37C 33C 12% 18%
Equipmen 2C 18 11% 10% 65 64 2% 9%
Tota 31¢ 275 16% 13% 92¢ 87C 6% 12%
Greater China
Footwea 41C 44¢  -9% -11% 1,09( 1,11¢ -2% -4%
Apparel 19¢ 221 11% -13% 59¢ 66€ 10% -11%
Equipmen 29 24 21% 22% 96 9C 7% 5%
Tota 63t 694 -9% -10% 1,78¢ 1,87 -5% -6%
Japan
Footwea 9€ 10€ 11% -4% 30¢ 311 -1% 3%
Apparel 65 79 18% -10% 224 234  -4% -1%
Equipmen 14 15 -™% -1% 44 4¢  10% -8%
Tota 17t 20z 13% -6% 577 594 -3% 0%
Emerging Markets
Footwea 59C 552 % 9% 1,917 1,78C 7% 15%
Apparel 19t 187 4% 6% 67¢ 60z 13% 2C%
Equipmen 54 53 2% 5% 167 15¢ 5% 13%
Tota 83¢ 795 &% 8% 2,75¢ 2,541 9% 16%
Global Brand Divisions3 3C 27 11% 11% 84 84 0% 5%
Total NIKE Brand 5,58 510z 9% 10% 16,90¢ 15,48" 9% 12%
Other Businesse? 61¢ 56 9% 9% 1,76¢ 1,63t 8% 8%
Corporate® (11 9 - - (58) (22) - -

Total NIKE, Inc. Revenues
From Continuing Operations $ 6,187 $ 5,65¢ 9% 10% $ 18,61¢ $ 17,090 9% 12%

Total NIKE Brand

Footwea $ 3,65¢ % 3,347 9% 9% $ 10,647 $ 9,771 9% 12%
Apparel 1,57( 1,461 7% 8% 5,13: 4,74% 8% 11%
Equipmen 32t 267 22% 23% 1,04: 877 1% 22%
Global Brand Division3 3C 27 11% 11% 84 84 0% 5%

1Certain prior year amounts have been reclassifiedhform to fiscal year 2013 presentation. Thémmges had no impact on previously



reported results of operations or shareholderstyequ

2Fiscal 2013 results have been restated using X2 exchange rates for the comparative peri@hkb@nce the visibility of the underlying
business trends excluding the impact of foreigmeney exchange rate fluctuations.

3Global Brand Divisions primarily represent NIKE Brhlicensing businesses that are not part of argpbéc operating
segment.

4Other businesses represent activities of Convetsdey, and NIKE
Golf.

5Corporate revenues primarily consist of interconypavenue eliminations and foreign currency reveralated hedge gains and losses
generated by entities within the NIKE Brand geofiapperating segments and certain Other Busingksmsgh our centrally managed
foreign exchange risk management program.




NIKE, Inc.
EARNINGS BEFORE INTEREST AND TAXES 1.2
For the period ended February 28, 2!

THREE MONTHS NINE MONTHS
ENDED % ENDED %

(Dollars in millions) 2/28/201. 2/29/201. Change 2/28/201: 2/29/201. Change
North America $ 625 $ 505 24% $ 1,811 % 1,468 23%
Western Europ 17¢ 14¢ 19% 50E 464 9%
Central & Eastern Eurog 71 60 18% 17¢ 163 7%
Greater Chini 21¢ 27 -20% 567 664 -15%
Japar 24 24 0% 91 93 -2%
Emerging Market: 221 21F 3% 74¢ 65z 15%
Global Brand Division® (324) (299) -8% (1,029 (84€) -21%
TOTAL NIKE BRAND 1,01% 92t 10% 2,87¢ 2,65¢ 8%
Other Businesse* 12¢ 104 23% 32¢ 28C 18%
Corporate® (285) (242) -18% (840 (645) -30%
TOTAL EARNINGS BEFORE

INTEREST AND TAXES $ 85€ $ 781 9% $ 2,36¢ $ 2,297 3%

1The Company evaluates performance of individuatatjeg segments based on earnings before intandsaaes (also commonly referrec
as “EBIT"), which represents net income beforernest expense, net, and income taxes.

2Certain prior year amounts have been reclassifiembhform to fiscal year 2013 presentation. Thésmges had no impact on previously
reported results of operations or shareholderstyequ

3Global Brand Divisions primarily represent NIKE Rhlicensing businesses that are not part of argpbg: operating segment and selling
general and administrative expenses that are digntranaged for the NIKE Brand.

4Other Businesses represent activities of Convétsdey, and NIKE
Golf.

5Corporate consists of unallocated general and asfrative expenses, which includes expenses assdaidath centrally managed
departments, depreciation and amortization reletté¢de Company’s corporate headquarters, unalldéatairance and benefit programs,
certain foreign currency gains and losses, inclydiertain hedge gains and losses, corporate efiimitsaand other items.




NIKE, Inc.
NIKE BRAND REPORTED FUTURES GROWTH BY
GEOGRAPHY 1
As of February 28, 201

Reported Excluding
Futures  Currency
Orders  Changes?

North America 11% 11%
Western Europ -5% -5%
Central & Eastern Eurog 11% 11%
Greater Chin:i 4% 3%
Japar -8% 5%
Emerging Market: 12% 16%
Total NIKE Brand Reported Futures 6% 7%

1Futures orders by geography and in total for NIK&rl athletic footwear and apparel scheduled févety from March 2013 through July
2013.

The reported futures and advance orders growthtisecessarily indicative of our expectation ofenewe growth during this period. This is
due to year-over-year changes in shipment timirgtsetause the mix of orders can shift between advariures and at-once orders and the
fulfillment of certain orders may fall outside d¢fet schedule noted above. In addition, exchangditatizations as well as differing levels of
order cancellations and discounts can cause diffeein the comparisons between advance/futuressamhd actual revenues. Moreover, a
significant portion of our revenue is not derivednh futures and advance orders, including at-omckectose-out sales of NIKE Brand
footwear and apparel, sales of NIKE Brand equipimgades from certain of our Direct to Consumer apens, and sales from our Other

Businesses.

2Reported futures restated using prior year exchasigs to enhance the visibility of the underlyinginess trends excluding the impact of
foreign currency exchange rate fluctuatic




